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Introduction 

January saw three new applications take place during the month with disbursements recommended to the 
Board for release in early February. More applications are expected as students receive late audition 
season contracts and knowledge of the scholarship fund spreads. New fundraising opportunities are 
currently being considered with updates planned for the next Board of Directors meeting. 

Monthly Financial Recap: 

Liquid assets on hand: $1776.62 
Donations: 1 donation received during January through Paypal. 
Disbursements: 0 program related disbursements during January. 
 

Financial Narrative 

January marked the fifth month of operations for the fund under its declared fiscal year. Cash for the 
month is $209.61 higher than November. $205 of the total cash on hand is currently restricted to maintain 
minimum reserve requirements. 

Program related expenses did not change during January. Administrative expenses are up $6.00 for the 
monthly Digital Ocean invoice charged to the business checking account. Program expenses are expected 
to increase in February following the recommended disbursement for the three applications received 
during January.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

February saw three new applications take place during the month and disbursements for three applications 
received in January. To date, the scholarship fund has received applications for five separate drum corps 
and has disbursed just under $1,800 in student support. New fundraising efforts are being planned to 
support additional scholarships for late audition-season applications.  

Monthly Financial Recap: 

Liquid assets on hand: $1031.03 
Donations: 4 donations received during February. 
Disbursements: 3 program related disbursements during February. 
 

Financial Narrative 

February marked the sixth month of operations for the fund under its declared fiscal year. Cash for the 
month is $745.59 lower than January. $205 of the total cash on hand is currently restricted to maintain 
minimum reserve requirements. 

Program related expenses increased $1,340 for tuition disbursements during February. Administrative 
expenses are up $6.00 for the monthly Digital Ocean invoice charged to the business checking account. 
Program expenses are expected to increase in future months proportional to donations received.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

 

Introduction 

March paid three disbursements for applications received in February. To date, the scholarship fund has 
received applications for five separate drum corps and has disbursed just under $3,000 in student support. 
The outbreak of COVID-19 in North America led to the cancellation of all drum corps activities for the 2020 
season out of concerns for member safety. While the financial impact is still being quantified, the board of 
directors agrees with the decision made by the member corps and will be following up with all 
organizations with sponsored students. 

Monthly Financial Recap: 

Liquid assets on hand: $572.83 
Donations: 3 donations received during March. 
Disbursements: 3 program related disbursements during March. 
 

Financial Narrative 

March marked the seventh month of operations for the fund under its declared fiscal year. Cash for the 
month is $458.20 lower than February. $205 of the total cash on hand is currently restricted to maintain 
minimum reserve requirements. 

Program related expenses increased $1,140 for tuition disbursements during March. Administrative 
expenses are up $6.00 for the monthly Digital Ocean invoice charged to the business checking account. 
With the cancellation of the 2020 season, program expenses are expected to either remain at the year-to-
date balance of $2,930.00 or lower for refunds received.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Due to the outbreak of COVID-19 and the cancellation of all drum corps activities for the 2020 season, the 
scholarship fund received no additional applications and disbursed no funds for students during May. Drum 
Corps International has extended member eligibility for all 2020 age-outs into the 2021 season, though the 
Board anticipates that some students may not be able to participate due to student teaching requirements 
and college graduation, among other responsibilities. The board chair has been in contact with sponsored 
students and their respective drum corps over the past three months and we have received feedback from 
all organizations. The Madison Scouts have developed a virtual summer education program with video 
assignments, staff feedback, and a webinar series for members. Based on the quality and scale of their 
program the board believes this fulfills our stated mission for funds disbursed this fiscal year. Additionally, 
Crossmen, Phantom Regiment, and River City Rhythm have all agreed to roll forward the 2020 sponsorships 
to 2021 if the students elect to carry their contract into 2021. Legends is currently operating on a case-by-
case basis and will be in contact with the board as more specific information is available. 

Monthly Financial Recap: 

Liquid assets on hand: $560.83 
Donations: 0 donations received during May. 
Disbursements: 0 program related disbursements during May. 
 

Financial Narrative 

May marked the ninth month of operations for the fund under its declared fiscal year. Cash for the month 
is $6.00 lower than April. $205 of the total cash on hand is currently restricted to maintain minimum 
reserve requirements. 

Program related expenses decreased $440 during May for a reclassification of tuition expenses for 2020 to 
the 2021 season. Administrative expenses are up $6.00 for the monthly Digital Ocean invoice charged to 
the business checking account. With the cancellation of the 2020 season, program expenses are expected 
to either remain at the year-to-date balance of $2,490 or lower for refunds received / reclassifications 
made for contracts carried into 2021.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Due to the outbreak of COVID-19 and the cancellation of all drum corps activities for the 2020 season, the 
scholarship fund received no additional applications and disbursed no funds for students during May. Drum 
Corps International has extended member eligibility for all 2020 age-outs into the 2021 season, though the 
Board anticipates that some students may not be able to participate due to student teaching requirements 
and college graduation, among other responsibilities. The board chair has been in contact with sponsored 
students and their respective drum corps over the past three months and we have received feedback from 
all organizations. The Madison Scouts have developed a virtual summer education program with video 
assignments, staff feedback, and a webinar series for members. Based on the quality and scale of their 
program the board believes this fulfills our stated mission for funds disbursed this fiscal year. Additionally, 
Crossmen, Phantom Regiment, and River City Rhythm have all agreed to roll forward the 2020 sponsorships 
to 2021 if the students elect to carry their contract into 2021. Legends is currently operating on a case-by-
case basis and will be in contact with the board as more specific information is available. 

Monthly Financial Recap: 

Liquid assets on hand: $560.83 
Donations: 0 donations received during May. 
Disbursements: 0 program related disbursements during May. 
 

Financial Narrative 

May marked the ninth month of operations for the fund under its declared fiscal year. Cash for the month is 
$6.00 lower than April. $205 of the total cash on hand is currently restricted to maintain minimum reserve 
requirements. 

Program related expenses decreased $690 during May for a reclassification of tuition expenses for 2020 to 
the 2021 season. Administrative expenses are up $6.00 for the monthly Digital Ocean invoice charged to 
the business checking account. With the cancellation of the 2020 season, program expenses are expected 
to either remain at the year-to-date balance of $2,490 or lower for refunds received / reclassifications 
made for contracts carried into 2021.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Due to the outbreak of COVID-19 and the cancellation of all drum corps activities for the 2020 season, the 
scholarship fund received no additional applications and disbursed no funds for students during June. The 
board chair has been in contact with all sponsored students for the 2020 season and the scholarship fund’s 
focus has shifted to preparing for the 2021 season. 

During the quarterly board meeting on June 10th the Board of Directors unanimously voted to add Alyson 
Murray to the board. Alyson is a certified nurse practitioner in the Battle Creek area, a veteran of the 
Phantom Regiment Drum and Bugle Corps, and has previously served as chief medical staff for the Legends 
Drum and Bugle Corps. With growing concerns of a second wave of COVID-19 across the United States, the 
Board believes Alyson’s medical expertise will be a great benefit towards keeping sponsored students safe 
with the 2021 camp season only a few months away. 

Additionally, members of the board have been actively working towards website improvements, branding 
and outreach efforts, and online fundraisers. Drum Corona International, a simulated competition between 
35 of DCI’s Division 1 / World Class corps, officially kicked off on June 30th with show selections based on fan
votes and scores based on historical data.  

Monthly Financial Recap 

Liquid assets on hand: $554.83 
Donations: 0 donations received during June. 
Disbursements: 0 program related disbursements during June. 
 

Financial Narrative 

June marked the tenth month of operations for the fund under its declared fiscal year. Cash for the month 
is $6.00 lower than May. $205 of the total cash on hand is currently restricted to maintain minimum 
reserve requirements. 

Program related expenses did not change during the month. Administrative expenses are up $6.00 for the 
monthly Digital Ocean invoice charged to the business checking account. With the cancellation of the 2020 
season, program expenses are expected to either remain at the year-to-date balance of $2,240 or lower for 
refunds received / reclassifications made for contracts carried into 2021.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Due to the outbreak of COVID-19 and the cancellation of all drum corps activities for the 2020 season, the 
scholarship fund received no additional applications and disbursed no funds for students during July. The 
board chair has been in contact with all sponsored students for the 2020 season and the scholarship fund’s 
focus has shifted to preparing for the 2021 season. 

During July the board chair and treasurer had a conference call with Ibe Sodawalla, CEO of Legends 
Performing Arts Association, to discuss the outstanding scholarships for Echo Bennett and Emily Neher. 
Legends has extended the deadline for rolling 2020 contracts into next season from September to 
December. As a result, $900 in tuition support has been reclassified as prepaid tuition for 2021 pending 
member decisions that fall in the next fiscal year. 

Ibe also noted that corps directors are currently discussing the potential impacts the pandemic may have 
on the 2021 season. Until a vaccine is developed, he believes all audition and rehearsal camps will be 
conducted virtually, housing sites will be more difficult to find, and an increased emphasis on hygiene and 
member health will require substantial process improvements for each ensemble. Potential tour changes 
may include housing exclusively in hotels or college dormitories, a regional touring model, and isolating 
each corps in a bubble to limit the spread of the virus. 

Monthly Financial Recap 

Liquid assets on hand: $536.83 
Donations: 0 donations received during July. 
Disbursements: 0 program related disbursements during July. 
 

Financial Narrative 

June marked the eleventh month of operations for the fund under its declared fiscal year. Cash for the 
month is $18.00 lower than June. $205 of the total cash on hand is currently restricted to maintain 
minimum reserve requirements. 

Program related expenses decreased $900 for tuition sponsorships reclassified as prepaid tuition for the 
2021 season. Administrative expenses are up $18.00 for the monthly Digital Ocean invoice charged to the 
business checking account and the annual website domain name renewal. With the cancellation of the 
2020 season, program expenses are expected to either remain at the year-to-date balance of $1,340 or 
lower for refunds received / reclassifications made for contracts carried into 2021.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Due to the outbreak of COVID-19 and the cancellation of all drum corps activities for the 2020 season, the 
scholarship fund received no additional applications and disbursed no funds for students during July. The 
board chair has been in contact with all sponsored students for the 2020 season and the scholarship fund’s 
focus has shifted to preparing for the 2021 season. 

During July the board chair and treasurer had a conference call with Ibe Sodawalla, CEO of Legends 
Performing Arts Association, to discuss the outstanding scholarships for Echo Bennett and Emily Neher. 
Legends has extended the deadline for rolling 2020 contracts into next season from September to 
December. As a result, $900 in tuition support has been reclassified as prepaid tuition for 2021 pending 
member decisions that fall in the next fiscal year. 

Ibe also noted that corps directors are currently discussing the potential impacts the pandemic may have on 
the 2021 season. Until a vaccine is developed, he believes all audition and rehearsal camps will be 
conducted virtually, housing sites will be more difficult to find, and an increased emphasis on hygiene and 
member health will require substantial process improvements for each ensemble. Potential tour changes 
may include housing exclusively in hotels or college dormitories, a regional touring model, and isolating 
each corps in a bubble to limit the spread of the virus. 

Monthly Financial Recap 

Liquid assets on hand: $536.83 
Donations: 0 donations received during July. 
Disbursements: 0 program related disbursements during July. 
 

Financial Narrative 

July marked the eleventh month of operations for the fund under its declared fiscal year. Cash for the 
month is $18.00 lower than June. $205 of the total cash on hand is currently restricted to maintain 
minimum reserve requirements. 

Program related expenses decreased $900 for tuition sponsorships reclassified as prepaid tuition for the 
2021 season. Administrative expenses are up $18.00 for the monthly Digital Ocean invoice charged to the 
business checking account and the annual website domain name renewal. With the cancellation of the 2020 
season, program expenses are expected to either remain at the year-to-date balance of $1,340 or lower for 
refunds received / reclassifications made for contracts carried into 2021.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Due to the outbreak of COVID-19 and the cancellation of all drum corps activities for the 2020 season, the 
scholarship fund received no additional applications and disbursed no funds for students during August. 
The board chair has been in contact with all sponsored students for the 2020 season and the scholarship 
fund’s focus has shifted to preparing for the 2021 season. 

The global pandemic is expected to have significant impacts on the fall audition season. Many schools are 
implementing hybrid formats for virtual and in-person learning, the Michigan Competing Band Association 
(MCBA) has cancelled all events this year, and audition camps will likely be held online.  

The 2020 season cancellation’s financial impacts are also reaching some of Drum Corps International’s 
member organizations. On August 10th, the Blue Knights announced that they lost over $700,000 in revenue 
and were in danger of folding if they were unable to raise enough funds to cover ongoing expenses like 
property leases, vehicle loans, and other operating costs. As of September 7th, they have raised just under 
$50,000 of a $150,000 goal. To date, no ensembles with sponsored students have shared they are at risk of 
folding due to the pandemic.  

Monthly Financial Recap 

Liquid assets on hand: $629.08 
Donations: 2 donations received during August. 
Disbursements: 0 program related disbursements during August. 
 

Financial Narrative 

During August, the Board Chair noted that the fiscal year for the financial statements was running from 
September – August though the bylaws stated that the organization’s declared fiscal year runs from 
October – September. This adjustment decreases the year-to-date net income by $397 for September 2019 
activity.  

Under the corrected fiscal year, August marked the eleventh month of operations for the fund. Cash for the 
month is $92.25 higher than July. $205 of the total cash on hand is currently restricted to maintain 
minimum reserve requirements. 

Program related expenses did not change during August. Administrative expenses are up $27.75 for the 
monthly Digital Ocean invoice charged to the business checking account, the annual Michigan corporations 
filing fee, and Paypal fees.  

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

The outbreak of COVID-19 continues to impact the drum corps activity beyond the 2020 season cancellation. 
November and December traditionally begin the audition season but all of our sponsored corps from last fiscal year 
(except for the Madison Scouts) have no audition information on their websites, though virtual auditions have been 
announced by multiple corps over social media. The scholarship fund received no additional applications and 
disbursed no funds for students during October. The board chair has been in contact with all sponsored students from 
the 2020 season and the scholarship fund’s focus has shifted towards preparing for the 2021 season. 

On September 28th Winter Guard International (WGI) announced the cancellation of all in-person events through their 
2021 season. Virtual events with judge feedback will be held through the winter and ensembles with traditionally 
limited opportunities based on location may actually receive more feedback from a wider variety of instructors. 
Additionally, the Reading Buccaneers of Drum Corps Associates (DCA) have announced they will not be producing a 
field show, in-person camps, or their three hosted events unless significant positive developments surrounding the 
pandemic take place.  

On November 9th, Pfizer and Biontech announced a vaccine candidate to prevent COVID-19 that was found to be 
more than 90% effective in their phase 3 vaccine trial. Multiple groups continue to develop vaccines and estimates 
from the World Health Organization range from early to mid-2021. We encourage interested readers to refer to 
Pfizer’s announcement and the WHO resources. 

No decisions have been made regarding the 2021 season by Drum Corps International and we expect more guidance 
following the annual meeting of voting drum corps directors in January 2021. The board will continue to monitor the 
state of the marching arts and will provide updates to all interested parties as more information is available. 

Financial Recap 

Liquid assets on hand: $617.08 
Donations: 0 donations received during October. 4 PayPal donations transferred in November. 
Disbursements: 0 program related disbursements during October. 0 program related disbursements made this fiscal 
year. $1,590 in prepaid tuition has been rolled forward into the 2021 season due to the 2020 season cancellation. 
 

Financial Narrative 

October marked the first month of operations for the fund in our second fiscal year. Cash for the month is $6 lower 
than September. $205 of the total cash on hand is currently restricted to maintain minimum reserve requirements. 

Program related expenses did not change during October. Administrative expenses are up $6 for the monthly Digital 
Ocean invoice charged to the business checking account. 

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

The outbreak of COVID-19 continues to impact the drum corps activity beyond the 2020 season cancellation. Two of 
our sponsored programs, the Madison Scouts and Crossmen, have confirmed tour plans for 2021 while River City 
Rhythm plans to conduct online programs. We have not received any confirmed plans from Legends or Phantom 
Regiment. The scholarship fund received no additional applications and disbursed no funds for students during 
November. The board chair has been in contact with all sponsored students from the 2020 season and the scholarship 
fund’s focus has shifted towards preparing for the 2021 season. 

On September 28th Winter Guard International (WGI) announced the cancellation of all in-person events through their 
2021 season. Virtual events with judge feedback will be held through the winter and ensembles with traditionally 
limited opportunities based on location may actually receive more feedback from a wider variety of instructors. 
Additionally, the Reading Buccaneers of Drum Corps Associates (DCA) have announced they will not be producing a 
field show, in-person camps, or their three hosted events unless significant positive developments surrounding the 
pandemic take place.  

On December 3rd, Drum Corps International announced plans for events at Lucas Oil Stadium in Indianapolis, IN from 
August 12 – 14 with notes that subcommittee meetings, research, and discussions are ongoing for the annual meeting 
in January 2021. The very same day, the Blue Devils and Santa Clara Vanguard announced that they will not be 
participating in the 2021 season. The board will continue to monitor the state of the marching arts and will provide 
updates to all interested parties as more information is available. 

Financial Recap 

Liquid assets on hand: $1297.63 
Donations: 4 PayPal donations transferred in November. 
Disbursements: 0 program related disbursements during November. 0 program related disbursements made this 
fiscal year. $1,590 in prepaid tuition has been rolled forward into the 2021 season due to the 2020 season 
cancellation. 
 

Financial Narrative 

November marked the second month of operations for the fund in our second fiscal year. Cash for the month is 
$680.55 higher than October. $205 of the total cash on hand is currently restricted to maintain minimum reserve 
requirements. 

Program related expenses did not change during November. Administrative expenses are up $24.45 for the monthly 
Digital Ocean invoice charged to the business checking account and PayPal fees on donations received. 

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Like prior months, the COVID-19 pandemic continues to direct all decisions in the drum corps activity. The scholarship 
fund received no additional applications and disbursed no funds for students during December. The board chair has 
been in contact with all sponsored students from the 2020 season as we prepare for the 2021 season. 

On December 3rd, 2020, Drum Corps International announced plans for events at Lucas Oil Stadium in Indianapolis, IN 
from August 12 – 14 with notes that subcommittee meetings, research, and discussions were ongoing for the annual 
meeting scheduled in January 2021. With the announcement of virtual programs, planned events in Indianapolis, and 
pending updates from DCI’s January meeting, the board opened scholarship applications for the 2021 season to 
support Michigan students.  

Of our 2020 sponsored programs with prepaid scholarships rolled into 2021, three ensembles have developed 
platforms for virtual instruction and audition camps. Phantom Regiment created the Phantom Regiment Academy for 
virtual drum major and leadership clinics as well as a new Expert Lesson Series designed for beginner band students. 
The Crossmen announced The Collective as their digital platform for video auditions, monthly classes, and private 
instruction sessions. River City Rhythm continues to host their RCR Winter Experience and Distant Harmonies 
programs for virtual instruction and performance opportunities. Legends has not announced a virtual learning 
program and no ensembles have announced any in-person activities to date. The board continues to monitor the state 
of the marching arts and will provide updates to all interested parties as more information becomes available. 

Financial Recap 

Liquid assets on hand: $1291.63 
Donations: 1 PayPal donation received in December and transferred during January. 
Disbursements: 0 program related disbursements during December. 0 program related disbursements made this fiscal 
year. $1,590 in prepaid tuition has been rolled forward into the 2021 season due to the 2020 season cancellation. 
 

Financial Narrative 

December marked the third month of operations for the fund in our second fiscal year. Cash for the month is $6.00 
lower than November. $205 of the total cash on hand is currently restricted to maintain minimum reserve 
requirements. 

Program related expenses did not change during December. Administrative expenses are up $6.00 for the monthly 
Digital Ocean invoice charged to the business checking account. 

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 

Introduction 

Like prior months, the COVID-19 pandemic continues to direct all decisions in the drum corps activity. The scholarship 
fund received no additional applications and disbursed no funds for students during December. The board chair has 
been in contact with all sponsored students from the 2020 season as we prepare for the 2021 season. 

Drum Corps International’s annual meeting took place in late January and focused on updates from the Tour 
Reopening Task Force (TRTF), though no additional details regarding health and safety protocols for performers, 
instructional staff, or fans for the events at Lucas Oil Stadium in Indianapolis, IN from August 12 – 14 have been 
provided. With the announcement of virtual programs, planned events in Indianapolis, and pending updates from 
DCI’s January meeting, the board opened scholarship applications for the 2021 season to support Michigan students. 
As of February 13, the fund has received no new student applications.  

Of our 2020 sponsored programs with prepaid scholarships rolled into 2021, three ensembles have developed 
platforms for virtual instruction and audition camps. Phantom Regiment created the Phantom Regiment Academy for 
virtual drum major and leadership clinics as well as a new Expert Lesson Series designed for beginner band students. 
The Crossmen announced The Collective as their digital platform for video auditions, monthly classes, and private 
instruction sessions. River City Rhythm continues to host their RCR Winter Experience and Distant Harmonies 
programs for virtual instruction and performance opportunities. Legends has not announced a virtual learning 
program and no ensembles have announced any in-person activities to date. Of our five sponsored programs, the 
Crossmen, Madison Scouts, and Phantom Regiment have all announced they will be attending the events in 
Indianapolis. The board continues to monitor the state of the marching arts and will provide updates to all interested 
parties as more information becomes available. 

Financial Recap 

Liquid assets on hand: $1382.43 
Donations: 0 donations received in December. 1 PayPal donation from December transferred in January. 
Disbursements: 0 program related disbursements during December. 0 program related disbursements made this fiscal 
year. $1,590 in prepaid tuition has been rolled forward into the 2021 season due to the 2020 season cancellation. 
 

Financial Narrative 

January marked the fourth month of operations for the fund in our second fiscal year. Cash for the month is $90.80 
higher than December. $205 of the total cash on hand is currently restricted to maintain minimum reserve 
requirements. 

Program related expenses did not change during December. Administrative expenses are up $6.00 for the monthly 
Digital Ocean invoice charged to the business checking account. 

No funds are currently restricted by outside donors. All restrictions made by the Board are included under 
Unrestricted Funds in accordance with Generally Accepted Accounting Principles in the United States. 



Michigan Drum Corps Scholarship Fund 7:00 PM

Statement of Financial Position 01/05/2021

As of January 31, 2021 Accrual Basis

Jan 2021 Dec 2020

ASSETS

Current Assets

Unrestricted - Checking 1,496.43 1,405.63

Unrestricted - Savings 91.00 91.00

Less: Reserve Requirements (205.00)              (205.00)              

Total Unrestricted Cash 1,382.43 1,291.63

Restricted Cash 205.00 205.00

Total Checking/Savings 1,587.43 1,496.63

Accounts Receivable

Accounts Receivable 0.00 0.00

Pledges Receivable 0.00 0.00

Allowance for Uncollectibles 0.00 0.00

Total Accounts Receivable 0.00 0.00

Total Current Assets 1,587.43 1,496.63

Fixed Assets

Property, Plant, & Equipment 0.00 0.00

Total Fixed Assets 0.00 0.00

Other Assets

Marketable Securities 0.00 0.00

Prepaid Expenses 1,590.00 1,590.00

Other Assets 0.00 0.00

Security Deposits 0.00 0.00

Endowments 0.00 0.00

Total Other Assets 1,590.00 1,590.00

TOTAL ASSETS 3,177.43 3,086.63

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 0.00 0.00

Total Accounts Payable 0.00 0.00

Other Current Liabilities

Salaries and Wages Payable 0.00 0.00

Total Other Current Liabilities 0.00 0.00

Total Current Liabilities 0.00 0.00

Long Term Liabilities

Notes Payable 0.00 0.00

Total Long Term Liabilities 0.00 0.00

Total Liabilities 0.00 0.00

Equity

Unrestricted Net Assets 3,177.43 3,086.63

Donor Restricted Net Assets 0.00 0.00

Total Equity 3,177.43 3,086.63

TOTAL LIABILITIES & EQUITY 3,177.43 3,086.63

Cash

Schedule A



Michigan Drum Corps Scholarship Fund 7:00 PM

Statement of Activities 01/05/2021

January 2021 Accrual Basis

Jan 2021 Dec 2020 Year to Date

Ordinary Income/Expense

Income

Contributions

Individual Contributions 100.00 0.00 805.00

Corporate Contributions 0.00 0.00 0.00

Gifts in Kind 0.00 0.00 0.00

Total Contributions 100.00 0.00 805.00

Major Gifts 0.00 0.00 0.00

Investments

Interest Income 0.00 0.00 0.00

Investments 0.00 0.00 0.00

Other Income 0.00 0.00 0.00

Total Investments 0.00 0.00 0.00

Other Income 0.00 0.00 0.00

Total Income 100.00 0.00 805.00

Expense

Program Expenses

Auditions & Camp Fees 0.00 0.00 0.00

Member Tuition 0.00 0.00 0.00

Other Program Expenses 0.00 0.00 0.00

Total Program Expenses 0.00 0.00 0.00

Administrative Expenses

Supplies 0.00 0.00 0.00

Postage 0.00 0.00 0.00

Travel 0.00 0.00 0.00

Registration Fees 0.00 0.00 0.00

Software Purchases 0.00 0.00 0.00

Other Expenses 0.00 0.00 0.00

Contract Services 0.00 0.00 0.00

Website Expenses 6.00 6.00 24.00

Fundraising Expenses 0.00 0.00 0.00

Bank Fees 0.00 0.00 18.45

Paypal Fees 3.20 0.00 3.20

Total Administrative Expenses 9.20 6.00 45.65

Total Expenses 9.20 6.00 45.65

Net Income 90.80 -6.00 759.35

Schedule B



Michigan Drum Corps Scholarship Fund 7:00 PM

Statement of Changes in Net Assets 01/05/2021

As of January 31, 2021 Accrual Basis

Jan 2021 Dec 2020 Year to Date

Total Unrestricted Revenues 100.00 0.00 805.00

Net Assets Released from Restriction 0.00 0.00 0.00

Total Unrestricted Expenses and Losses -9.20 -6.00 -45.65

Increase in Unrestricted Net Assets 90.80 -6.00 759.35

0.00 0.00 0.00

Donor Restricted Net Assets 0.00 0.00 0.00

Temporarily Restricted Net Assets 0.00 0.00 0.00

Contributions 0.00 0.00 0.00

Net Assets Released from Restriction 0.00 0.00 0.00

Increase in Temporarily Restricted Net Assets 0.00 0.00 0.00

Permanently Restricted Net Assets 0.00 0.00 0.00

Contributions 0.00 0.00 0.00

Increase in Permanently Restricted Net Assets 0.00 0.00 0.00

Change in Net Assets 90.80 -6.00 759.35

Beginning Net Assets: 3,086.63 3,092.63 2,418.08

Ending Net Assets: 3,177.43 3,086.63 3,177.43

Schedule C



Michigan Drum Corps Scholarship Fund 7:00 PM

Statement of Cash Flows 01/05/2021

January 2021 Accrual Basis

Jan 21 Oct '20 - Jan 21

OPERATING ACTIVITIES

Net Income 90.80 759.35

Adjustments to reconcile Net Income

to net cash provided by operations:

Accounts Receivable 0.00 0.00

Pledges Receivable 0.00 0.00

Allowance for Uncollectibles 0.00 0.00

Prepaid Expenses 0.00 0.00

Accounts Payable 0.00 0.00

Salaries and Wages Payable 0.00 0.00

Net cash provided by Operating Activities 90.80 759.35

INVESTING ACTIVITIES

Property, Plant, & Equipment 0.00 0.00

Securities 0.00 0.00

Other Assets 0.00 0.00

Security Deposits 0.00 0.00

Endowments 0.00 0.00

Net cash provided by Investing Activities 0.00 0.00

FINANCING ACTIVITIES

Other Liabilities 0.00 0.00

Unrestricted Net Assets 0.00 0.00

Donor Restricted Net Assets 0.00 0.00

Net cash provided by Financing Activities 0.00 0.00

Net cash increase for period 90.80 759.35

Cash at beginning of period 1,496.63 828.08

Cash at end of period 1,587.43 1,587.43

Schedule D


